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IDGLYLVEAR®URJIUDPBHYRXWGHRHUVRQBEBGHGHUYLEHRLHQ -HWW H
PRUBMHYRUFAPQDGLH®BHMFERQWUE BX¢MBBISW « SDUDHWMLE® Q11 ILFDFL
RS«UDWLRGHYROOHVP«HDQDGLHQPIRHWD O HOQWUGREVRJIJUDPRWYV
VHUY ITRH MO VU HQMG 3V HIIRUG HEGWX QIFRPPXQDRIWXLWRUWN DL QH
SRXO HQVHBEH®KQ «ILFLDXILRHMW HRSD HFRPP X QD XRU\E HXPLO OGR Q
PHPEUMVHWBG63F RPSWHQMH SURIHVVLRGQFHDRDXYWWHPTHXOW LI L«
TXV HQJID IHFQWNQHXOWSOBERQGLWLRQSKH P HTDUH HIGH )MV &HWRXHQW
X QU T OV VH QGG « O D E R HDOS ROV W IEWE BRJ U DHPVPI VG HV H U Y LG V
SRLOQM@P DWLGHIRQGLWLR QRKANHDBHY SRUW HELHQ -D'WHI D YBIL O
FRQGLWLRQIX4FHTXME63YLWHDVVXOHWMEBEW « SDUMREBKROQWLRIQHO
SHUVR GQIYH& OB DSDFEWEFEMORYQ VW D O GBRRICRELW L R QSXH B H DX\H
«WDQWIGLYSRVGWLRIQ@VHBEOBRPPXQDRWRLWDLQWLH DFEG/HV
SURJUDP MNW GH\DFW L YW MFvk D VEIHTD O UWW¥3 63 L QY HV W LO/DV/GIEDHW
G«YHORSSBIOIOMG H GHKIPDLQ G XYRMW DV V XTXHIHYP SORWRLHQW
ELHIRUP «NW X LWDAS R Q GHHIIVO RIR Y DWIUX[EHVRIGHI BRP P X Q D B\ ¥
)$& 3RXU HQ FRQQOD°WUH SOXWIETSHRSERY GX 363
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JRUFHV DUP«HV FDQDGLHQQHYVY SU« HQWUD°QHPHQW PLOLWDLUH GH EDVH $XWR «YDOXDWLRJ\|
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| REMHEWMO.IHQW UD°© HOIHWEHE DV HO0% HVWHI RUPHIHWVHPEU HOH V$ &
SK\VLTXHPHREKVVWHQOWDOHPRQRHQWW¥VLOLARS\DE GHVRQFWLRQ
HIILEFDFHREQIDXWH HP E UG X Q8H W &k WL SH) QO/H R S « U D WG FEQW®ID Q&/H V
FRQG L VEIHRIMWQ L V(RER P L FHL\E AW H U IDXIVQW HWHX ERP SUH Q Q H RIB\D F W DR Q \
VHLEHO BURIHVGHRQ P HVX& D Q D GID X V L MM WKHR/XWH U RGHWP D Q G R H\@H
YRXV DLGHU ¢ FRPSUHQGUH YRWUH U«VLOLHQFH PHQWDOH HW G

7RXU GH UDSSHO

7\UROLHQQH

3LVWHV ¢ REVWDFOH \ FRPSULV JULPSHU GDQV XQ ILOHW W\S
VDXWHU SDU GHVVXV GHV PXUV WUDYHUVHU XQH «FKHOOH ¢
ODUFKHV DYHF VDF ¢ GRV FKDUJ« NJ MXVTX ¢ NP ¢ XQ U\W
70FKHV HQ SHWLWV JURXSHV

ORQWHU HW GHVFHQGUH MXVTX ¢ HVFDOLHUV ¢ WRXV OHV

"aVOHSUHPLMBX®N RWWRe YRXFHYUBLXPKHYDOXMWLERROQ GLSKIAROQT X/
TXERPSUHMWGRRPSRVD QWUHNKEORENSKNUWHYVVH BDRIX G & L\EX WP« HW
IRUFH SXLVWDOQFREHRDFEYH/DEONWRIGHVFU L SWWDQ®DQMWMY HFWEBER QY R
«YDOXPBWIHRMGHFHGRFXPHQWS O XYHQGD(RWWHe YR XEHY UKW W H LAYES L

QRUPH UHTXLVH GH SHURWYPDQFKHBWIERDRNVFHERDLQH GH YRWUH (!

~

JRUFHV DUP«HV FDQDGLHQQHYVY SU« HQWUD°QHPHQW PLOLWDLUH GH EDVH $XWR «YDOXDWLRQ
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/I HSURJUDPRHAd QWUD °Q Bl PGIHQMBHAIHV IS U « (0PAVW/IHV VR IRUAH LEHRXOWH
JXLGHNBWBH«SDUDIKARRDTERMD @WMO0% - & DIGWKQHWD FH) XFLOBYR W U H
SU«SDUDBKLRIQTXE DR U P D WALRGL WEAHEDH/ HFD UG R XS H U P H VGW\JDL YYXURHV
SURJU2V G LGHQWLILHU YRV IRUFHV HW YRV IDLEOHVVHV HW G

/DSURJUDPSRI (0@ BDERXEXWHRURBHBWKOYERYWDINEH U«SDDX U
PLHXYRWBBSDFLWOUFKKBUWFRXUELWDUWLRLEHWM[HUFLEHOHW «DQF H\
G HQWUD®°GKPHQMWG DXWH/HYHQEKWLTEHYRUFEDQDGLHQOIR X V
SHUP HVEWERKDY HO R % QWHIQ W L FEHHOR\Q W WV KQWHR WSIUHDSU DWY R YW@®IIDJHP H Q
GDQV OH SURFHVVXV G HQWUD°QHPHQW HW YRWUH FRQILDQFH C

/H SURJUDPPH SU« (0% FRPSUHQG OHV UHVVRXUFHV VXLYDQWHYV
$XWR «YDOXDW L RFEH SGJRF(OPH QW
3URJUDPPH G HQWUD°QHPHQW SK\VLTXH U«JXOLHU SU« (0% G
3URJUDPPH G HQWUD°QHPHQW SK\VLTXH DYDQF« SU« (0% GH
«<YDOXDWLRQ GH PRXYHPHQW SRXU SU«YHQWLRQ GHV EOHVVX
" QIRUPDWXRMAMWLRQQHOOHV SU« (0% GLVSRQLEOH ELHQW{V

$ILQ G XWLOLVHU OD WURXVVH SU« (0% LO HVW UHFRPPDQG« G
5HPSOLU OH TXHVWRQIQDQYH fH $FWLYH
&RPSO«WBYWR «Y{OMHUYEEWD I «UHBWH XYXLGHUDOMURIJUDPP
G HQWUD°QHPHQW SK\VLTXH DSSURSUL«
8WLOIOWHAXHVWLRGQOLIUH ¥RXGERWHUPYGMWWBRL EMG «SDGBWQUH
SURJUDPPH G HQWUD°QHPHQW SK\VLTXH SU« (0% DSSURSUL«
8WLOQWHIR X& W D O XBM? RRY H P FSRWSIU « Y H QBHIR@H V V ¥ U K \( 0D4d L Q
G «Y D GDIHND OGWR PR X YPHH Q VHWE « WH U PV IGHW [HAL FIFRPSO«PHQWD
«"WLUHPHQWYV HW PRELOLW« VRQW Q«FHVVDLUHYV
5HIDLQ/MWH\GMY DXWR «YWRXWHMER QVHPDLGRXYRXIYVVXTKE RXV
SURJUHVVH]
8WLODWH]R JUD PGHD X W U LSVLR (@ SR X UR X W YRIWBWR J U H \VOH. QR ®@DOHNV
SURJUDPG® H QW UD ° GHRHOQMEB RXYRXSTU«SDDMARQWHIWWULWGROQC
O (0%

GLYRXYHSURJUHYDVHUDVXLYDQWLG-2PIBQWJIUD RSP HQU D ° Q HPWHQ 0 RXV L
YRXV DYH] GHV TXHVWERG@GW HPROMWDFEWHA ZV FRP

P
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/ D SHURWP DQFH SK\ MTXH HWWXQ «@P HOWHWHQAHOGH GMWGH SU«SDUMRQ RS«IDARQOH®! ' HV
UHRKHUAKHY G«P ROWHQWT XH SRXU I ROPARQQHU GH | DERQ RSWP DB! LOI DXW-WH HQWDRQ« HWHQ ERQQH
FROGMRQ SK\MTXH QRXUL GH IDERQ DG«TXDM EIHQ UHSRV« HWH HP SWGH EGMXUHV / D GeAMRQ
G-WH DPW GH P DQIHU VDIQHP HQW GH G YHRSSHU GHV KDEMWXGHV GH VRP P HODGTXDWRX GH
VHOADQHUGH 1 DERQ Ve FXUMBILH UH® YH GH FKDFXQ GH YRXV ' H SHWV FKDQUHP HQW SHXYHQW DILH XQH
JWDQGH GlLI«HQFH SDUH HP S®I VH UHQGH DX WDYDIOG Y«@® RX ¢ SIHG GRUP LU XQH KHXWH GH SOV
FKDTXH QXIW «@P LOHU @ P DERXIIH HWV«FKDXITHU FRUHPMP HOWSRXU «YMWU BN EGMXUHV ' HV
LI DVAKPMUHV FRP P H GH QRXYHDX] VXSSRUN ¢ Y@V HWGHY VHOWHLY S« GHVAHY GDQV BV EDVHV DIV
TXH GHV SROMXHV D «HV VXU YIH VDIOH DPRYH HWKAFXUVBILH YRXV | DAQMURQAD WHKH

T®»HN° N 0@« W @V« »-V5»8 N

JHVEOHVVRMWFXORVTXHVHREWX GHBWLQFLEIDOWRRVHWDBBG DGXDWL
¢ODPO% /DS U«YHQGHRMHVVKPSOLDXHH IKKBW « Y HRXGUH « G X DM D Y G W ¥
EOHVVRRHSRUFDOHSD/G HFLUFRQV \MDQEGMDXYDHDKM HODHI XU Y LHQ QH
/IDSU«YHQ@HRQHVVKVBXSUHPLSHIUDEH HSURJUDRPHQWUD®°GHRH QW

/ DXJPHQWDWDLARQH B J U H \GKMW H HSWKM V L TXAHS R DXF R U SIS DUW L FL SD
X QH QW U D ° QSIRWQ WX X LD PO %H VA X GHRFHLOOHRORQMW KU «SDUH!
DX[ULIJXHGHO 0% 'HV MRXUQGHVY «FXS « UDMRIQRQ W « J DM RJIUDPPH
G HQWUD°GHRHOQ®R XD Y R U IOWHRIX S « U D WBRIQ P H VDWFRHU S\HP D[LP LV H U
O HIGIWQWUD ° QHRALHFXW O T XWHAXHFYD VW X FN @ B U « Y HQ@H B Q H V V XV
U«FXS«UDWLRQ SK\VLTXH

TRXMRXUV V «FKDXIIHU DX G«EXW G XQH V«DQFH G HQWUD°QHPF
SHVSHFWHU VRQ FRUSV 6L YRXV UHVVHQWH] GH OD GRXOHXU S
FRQVXOWHU XQ SURIHVVLRQQHO GH OD VDQW« VL OD GRXOHXU S
SRUWHU GHV «TXLSHPHQWY GH SURWHFWLRQ ORUVTXH FHOD HV
Y-WHPHQWYV G HQWUD°QHPHQW FDVTXH SURW2JH GHQWYV FRXV)

3RXU SOXV G LQIRUPDWLRQYWD \WRODVXOCWHHODRUPDOQFH SK\VLTXH
FDODGLHQQHYVY <«TXLOLEUH

O NBec©° ° Non@BN°(@8F@ ! °© 0O8 ©°

/HWRUFBVUP « D QDG L HQIRHWP B O LON\$ &H QR U PHV® H Q GAWHR K\W ISR XQH V
SURJUDPBHVRQGLW LR Q®KARHDWIHI W X& GINOM HV VR XUBHO B RPP X QD XV
PLOLWD/GHGBIB « |HQWBIQDGLISE@REHS URJUDP BHYQW U D ° QWDRFHAQHAR HI Q +
HQJDJHDHY W ¥ DHMYF X U LW B MU UD PP H\G UH ¥ WHRQOMQ/L Y HBXE R QG L W |
SK\WLTXH HW IRXUQLW GHV WHFKQLTXHV G HQWUD°QHPHQW IRQG

-RLIJQH] ¥RBERPPXQDBWY & QRUPHY RXKHUF&HFR\HQWH RPSO«PHQ\
RXG DP «OLYRINMWHR JUHSPHQW U D ° QHHPVH QW U D ° Q HHRE QUVHABA « HQ U H J L \
VRQW GLVSRQLEOHV ¢ SRUW«H GH PDLQ

S&OLTXHRXAL HQ VDYRLU SOXV VXU OHV )$& HQ IRUPH

~

JRUFHV DUP«HV FDQDGLHQQHYVY SU« HQWUD°QHPHQW PLOLWDLUH GH EDVH $XWR «YDOXDWLRQ
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$YDOWGH FRP P HOFHUFRHWIA DXWR « YDXDWRQ [CHVWAHARP P DQG« GHUHP S@WMI48 (677211 $"5( 0 (1(=81(
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JRUFHV DUP«HV FDQDGLHQQHYVY SU« HQWUD°QHPHQW PLOLWDLUH GH EDVH $XWR «YDOXDWLRQ
























